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G A M S &ASSOCIATES LLP

Chartered Accountants

INDEPENDENT AUDITORS’ REPORT

TO THE MEMBERS OF MAHARAJA AGRASEN INSTITUTE OF
MANAGEMENT STUDIES

REPORT ON THE FINANCIAL STATEMENTS

We have audited the accompanying financial statements of Maharaja Agrasen Institute Of
Management Studies, which comprises the Balance Sheet as at March 31, 2022, and the Statement of
Income and Expenditure Account for the year then ended, and a summary of significant accounting
policies and other explanatory information.

MANAGEMENT’S RESPONSIBILITY FOR THE FINANCIAL STATEMENTS

The Society’s Management is responsible for the matters stated with respect to the preparation and
presentation of these financial statements that give a true and fair view of the financial position and
financial performance of the Society in accordance with the accounting principles generally accepted
in India, including the Accounting Standards specified by ICAI to the extent applicable. This
responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding the assets of the Society and for preventing and detecting
frauds and other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for ensuring the
accuracy and completeness of the accountin g records, relevant to the preparation and presentation of
the financial statements that give a true and fair view and are free from material misstatement,
whether due to fraud or error,

AUDITOR’S RESPONSIBILITY

Our responsibility is to express an opinion on these financial statements based on our audit. We
conducted our audit in accordance with the Standards on Auditing issued by the Institute of Chartered
Accountants of India. Those Standards require that we comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance about whether the financial statements are free from
material misstatement.An audit involves performing procedures to obtain audit evidence about the
amounts and disclosures in the financial statements. The procedures selected depend on the auditor’s
judgment, including the assessment of the risks of material misstatement of the financial statements,
whether due to fraud or error. In making those risk assessments, the auditor considers internal control
relevant to the Society’s preparation and fair presentation of the financial statements in order to design
audit procedures that are appropriate in the circumstances but not for the purpose of expressing an
opinion on the effectiveness of the Society’s internal control. An audit also includes evaluating the
appropriateness of accounting policies used and the reasonableness of the accounting estimates made
by management, as well as evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion.In our opinion and to the best_of our information and according to the
explanations given to us, the financial statements ZaSiBguformation required by the Act in the
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manner so required and give a true and fair view in conformity with the accounting principles
generally accepted in India:

a) In the case of the Balance Sheet, of the state of affairs of the Society as at March 31, 2022; and

b) In the case of the Statement of Income and Expenditure Account, of the surplus for the year ended
on that date,

1. As required, we report that:

a) We have obtained all the information and explanations which to the best of our knowledge and
belief were necessary for the purpose of our audit;

b) In our opinion proper books of account as required by law have been kept by the Society so far as
appears from our examination of those books.

¢) The Balance Sheet, and Income and Expenditure Account dealt with by this Report are in
agreement with the books of account,

d) In our opinion, the Balance Sheet and Income and Expenditure Account dealt with by this report
comply with the accounting standards issued by ICAL

For G A M S& ASSOCIATES LLP
Chartered Accountants
Firm Regn. No. N500094

]

(CA.S C SINGHAL)
Partner
M. NO. 088157
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MAHARAJA AGRASEN INSTITUTE OF MANAGEMENT STUDIES
Maharaja Agrasen Chowk , Sector-22, Rohini, Delhi-110086

BALANCESHEET AS AT 31st MARCH, 2022

Chairman

(ANAN
Treasurer

AKASH GUPTA)

As at 31/03/22 As at 31/03/20]
LIABILITIES SCHEDULE Amt. in Rs. Amt. in Rs,
CORPUS FUND
|RESERVES & SURPLUS
Income & Expenditure A/C
Opening Balance 106,003,929.38 69,649,900.40
add/(less) Surplus/ (Deficit) 31,975,066.79 36,354,028.98
Current Liabilities & Provisions 1 71,435,343.54 55,106,285.72
TOTAL 209,414,339.72 161,110,215.10
ASSETS
FIXED ASSETS 2 6,900,936.28 6,883,005.53
Current Assets, Loans & Advances
Current assets 3A 194,718,294.97 142,725,422.09
Loans & Advances 3B 7,795,108.47 11,501,787.48
TOTAL 209,414,339.72 161,110,215.10
Accounting Policies & Notes on Accounts 10
As per report of even date attached
ForGAMS & ASSOCIATES LLP
Chartered Accountan /

(VINEET KUMAR GUPTA) (T.R.

General Secretary
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MAHARAJA AGRASEN INSTITUTE OF MANAGEMENT STUDIES
Maharaja Agrasen Chowk , Sector-22, Rohini, Delhi-110086

INCOME & EXPENDITURE ACCOUNT FOR THE YEAR ENDING 31st MARCH, 2022

As at 31/03/22 As at 31/03/21
INCOME SCHEDULE Amt. in Rs. Amt. in Rs.
Fees 4 226,750,900.00 194,335,700.00
Interest 5 3,702,692.00 3,699,408.00
Other income B 4,473,535.57 901,707.39
TOTAL 234,927,127.57 198,936,815.39
EXPENDITURE
Employees Cost T 121,330,371.00 88,790,202.00
Operating Expenses 8 27,907,998.03 21,703,455.00
Administration & General Expenses 9 51,957,976.49 50,202,007.07
TOTAL 201,196,345.52 160,695,664.07
Depreciation / Immortalization 1755715.26 1,887,122 34
Surplus / (Deficit) for the year before 31,975,066.79 36,354,028.98
exceptional items
Surplus / Deficit for the year 31,975,066.79 36,354,028.98

As per report of even date attached
For GAMS & ASSOCIATES LLP
Chartered Accountants

(CA. S.C. SINGHAL)

Firm Reg.no.ON500094 /
_'_ i A“‘C—r /

(VINEET KUMAR GUPTA)

Shsae”

‘GARG)

Partner Chairman General Secretary
M.N0.088157
(7 ! (ANA KASH GUPTA)
. urer
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MAHARAJA AGRASEN INSTITUTE OF MANAGEMENT STUDIES
Maharaja Agrasen Chowk , Sector-22, Rohini, Delhi-110086

SCHEDULES 1 TO 3 ATTACHED TO & FORMING PART OF BALANCE SHEET

SCHEDULE 1

CURRENT LIABILITIES & PROVISIONS

A. CURRENT LIABILITIES

1. Sundry Creditors :

( With Punjab National Bank (Formerly 0.B.C.) & Union Bank of India)
(FDR for Rs.101.85 lacs Jointly with GGSIPU.)

For Goods & Others 1,045,474.00 494 172.00
2. Other Liabilities :
a) Expenses Payable 12,263,954.00 8,966,442.00
b) Students Welfare Fund 10,868,870.00 7,148,270.00
c¢) Other Liabilities 17,669,354.00 7,033,120.00
d) Security Fees Refundable 22,825,240.00 24,968,400.00
€) Advance Fees 4,324,451.54 6,411,881.72
f) Allumini Association 2,438,000.00 84,000.00
TOTAL 71,435,343.54 55,106,285,72
SCHEDULE 3 As at 31/03/22 As at 31/03/21
CURRENT ASSETS, LOANS & ADVANCES Amt. in Rs. Amt. in Rs.
A. CURRENT ASSETS
1. Cash in Hand. 161,998.00 856,074.00
2. Bank Balances:-
I) With Punjab National Bank (Formerly Q.B.C.), Paschim Vihar
SB A/c No 08462011000400 586,053.30 569,238.30
II) With Union Bank of India, Rohini
SB A/c No 394502010059876 532,389.88 24,571,210.87.
SB Alc No 604202010001788 469,010.50 4,444 889.43
SB Al/c No 604202050000047 1,591,131.00 1,220,925.00
Current A/lc No 6042010050168 170,810.16 3,206,805.20
lIl') Fixed Deposits with Accrued Interest 127,789,650.00 86,121,660.00

3. MATES 63,417,252.13 21,734,619.29
TOTAL(A) 194,718,294,97 142,725,422.09
B. LOANS, ADVANCES & OTHER ASSETS
Advances recoverable in cash or in kind or for value
to be received.
a) Imprest & Security Deposit 743,900.00 681,385.00
b) Prepaid Expenses 2,815,863.00 1,627,096.00
¢) Advance Others 209,828.00 459,164.00
d) Fees Receivable 4,025,517.47 8,734,142 48
TOTAL(B) 7,795,108.47 11,501,787.48
TOTAL(A+B) 202,513,403.44 154,227,209,57
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SCHEDULE 2
A. FIXED ASSETS (MAIMS)
DESCRIPTION GROSS BLOCK DEPRICIATION NET BLOCK
As at Additions Additions Deductions As at As at For the Adjustments As at As at As at
31.03.2021 upto after during 31.03.2022 31.03.2021 Year during 31.03.2022 31.03.2022 31.03.2021
30.09.21 30.09.21 the year the year
1. Machinery & Equipment 4,094,276.00 - 178,357.00 - 4,272,633.00 3,151,862.77 154,738.76 - 3,306,601.53 966,031.48 942,413.24
2. Furniture & Fixtures 3,946,055.00 156,350.00 334,171.00 - 4,436,576.00 2,238,819.83 203,067.07 - 2,441,886.89 1,994,689.11 1,707,235.17
3. Lab & Office Equipments 3,560,481.00 - - - 3,560,481.00 1,473,670.91 208,681.01 - 1,682,351.92 1,878,129.08 2,086,810.09
4, Computer & Peripherals 12,143,944.00 r 189,157.00 2 12,333,101.00 11,361,791.26 350,692.49 - 11,712,483.76 620,617.24 782,152.74
5. Library Books 9,048,016.20 548,280.00 367,331.00 - 9,963,627.20 7,683,621.87 838,535.92 . 8,522 157.79 1,441,469.39 1,364,394.31
Total 32,792,772.20 704,630.00 1,069,016.00 - 34,566,418.20 25,909,766.64 1,755,715.26 - 27,665,481.88 6,900,936.28 6,883,005.53
As at March 31,2021 32,211,495.20 171,256.00 410,021.00 - 32,792,772.20 24,022,644.31 1,887,122.34| - 25,909,766.64 6,883,005.53 8,188,850.88
X
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MAHARAJA AGRASEN INSTITUTE OF MANAGEMENT STUDIES
Maharaja Agrasen Chowk , Sector-22, Rohini, Delhi-110086

SCHEDULES 4 TO 9 ATTACHED TO & FORMING PART OF INCOME & EXPENDITURE ACCOUNT

As at 31/03/22 As at 31/03/21
SCHEDULE -4 Amt. in Rs. Amt. in Rs.
FEE & RECEIPTS
a) Tution Fees 224,132,900.00 191,983,700.00
b) Activity Fee 2,618,000.00 2,352,000.00
Total 226,750,900.00 194,335,700.00
SCHEDULE -5 As at 31/03/22 As at 31/03/21
- Amt. in Rs. Amt. in Rs.
INTEREST EARNED
a) On Term Deposits 3,456,653.00 3,535,751.00
b) On Saving Bank Accounts 246,039.00 163,657.00
Total 3,702,692.00 3,699,408.00
SCHEDULE - 6 As at 31/03/22 As at 31/03/21
Amt. in Rs. Amt. in Rs.
OTHER INCOME
a) Miscellaneous Income 156,182.57 276,707.39
b) Fine Received 3,580.00 1,020.00
c) Seminar Income 1,069,364.00 316,157.00
d) Examination Income - 222,823.00
e) Registration & Application Fee 125,000.00 85,000.00
f ) Prior period Adjustment 3,119,409.00 -
Total . 4,473,535.57 901,707.39
SCHEDULE - 7 As at 31/03/22 As at 31/03/21
Amt. in Rs. Amt. in Rs.
Payment & Provision for Employees
a) Salary, Wages, Bonus etc. ( regular staff ) 79,459,964.00 68,307,386.00
( teaching / non-teaching )
b) Contribution to P F & other fund 2,434,566.00 1,951,343.00
c) Honorarium to guest faculty 1,089,600.00 344,400.00
d) Medical Expenses & Staff Welfare 100,100.00 40,000.00
e) Prov. For Pay & Allow. (7th Pay Commission) 20,538,943.00 16,119,473.00
f ) Consideration in connection with retirement benefits 17,707,198.00 2,027,600.00
Total 121,330,371.00 88,790,202.00




MAHARAJA AGRASEN INSTITUTE OF MANAGEMENT STUDIES
Maharaja Agrasen Chowk , Sector-22, Rohini, Delhi-110086

SCHEDULE - 8 As at 31/03/22 As at 31/03/21
Amt. in Rs. Amt. in Rs.

Other Operating Expenses

a) Power,Fuel ,Electricity & water Expenses 3,348,206.00 1,355,368.00
b) Other repairs 282,643.00 163,642.00
c¢) Lab/Workshop consumable expenses 417,984.00 102,927.00
d) Co- Curriculum activity/Education Development 12,600.00 319,422.00
e) Seminar Expenses 531,332.00 271,693.00
f) University Charges/D H E Charges 19,470,550.00 17.854,550.00
g) Fees Concession 2,053,534.03 1,352,700.00
h) Scholarship Expenses 1,507,500.00 64,000.00
i) Insurance 176,141.00 219,153.00
|i ) Examination Expenses 107,508.00

Total 27907998.03 21703455.00
SCHEDEULE - 9 As at 31/03/22 As at 31/03/21
Amt. in Rs. Amt. in Rs.

Administrative & General Expenses

a) Advertising & Publicity 294,215.00 45,535.00
b) Audit Fee 89,975.00 322,338.00
c) Affiliation & Accredation Fees 1,467,500.00 2,250,000.00
d) Application Fees - 575,000.00
e) Stationary 189,426.00 180,874.00
f) Professional Charges 120,545.00 76,360.00
g) Postage 2,502.00 6,818.00
h) Telephone 100.00 7,050.34
i) Conveyance & Travelling 473,591.00 277,794.00
| ) Maintinance Expenses paid to Society 42,000,000.00 42,000,000.00
k) Bank charges 1,354.49 466193
|} Security Charges 1,542,701.00 1,450,453.00
m)Function & Meeting Expenses 590,611.00 138,712.00
n) Entertainment/ Hospitality/Expenses 29,445.00 23,988.00
0) Housekeeping Charges 2,891,101.00 2,338,040.00
p) General & Miscellaneous Expenses 1,605,723.00 90,513.80
q) Internet & Website 288,821.00 167,878.00
r) Library Expenses 337,831.00 187,676.00
s) Surveillance Audit Fee 32,535.00 3,145.0000
t) Prior Period Expenses - 55,170.00
Total 51,957,976.49 50,202,007.07
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MAHARAJA AGRASEN INSTITUTE OF MANAGEMENT STUDIES
ACCOUNTING POLICIES and NOTES ON ACCOUNTS

(Schedule 10 Annexed to and forming part of the accounts for the year ending
31° March 2022)

1. Accounting Policies

(a)
(b)

(d)

(g)

Accounting Convention

The accounts are maintained and statements are prepared on accrual basis.

Method of accounting

The Institute is following mercantile system of accounting i.e. revenue and expenses
are recognized on accrual basis.

Fixed Assets
Fixed Assets are stated at cost less depreciation. Cost includes inward freight, duties,
taxes and expenses incidental to acquisition and installation of fixed assets.

Depreciation

Depreciation is taken at the rates prescribed in the Income Tax Act, 1961 on W.D.V.
method. Depreciation is provided at half of the specified rates if assets are used for
less than 180 days. No depreciation is provided on work in progress till the date of its
capitalization.

Revenue Recognition

The Institute mainly depends on fees from students, which has been taken into
account on accrual basis.

Over and above, the Institute is also having income from fine received from students,
sales from obsolete items, interest earned from term deposits, etc. These are
accounted for as and when right to receive such income is established.

Employees Retirement Benefits

Provision for Gratuity and ex-gratia leave encashment has been made on the basis of
actuarial valuation and in compliance of AS-15 as issued by ICAI

Stores

a. Store purchased for Labs has been taken as lab expenses for the year in  which it
has been purchased.

b. All other consumable stores purchased during the year have been taken as
expenses in the year in which it has been purchased.

Other Accounting Policies
These are consistent with the generally accepted accounting principles.
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(1) In F.Y. 2018-19, the college has won a case for increase in fees from F,Y.2015-16. The
amount for increase in fees from the students who have already completed the course and
left the college will be accounted for as and when the amount will be received from the
students. The amount received during the year has been accounted for as part of income of
current year.

2. Notes to Accounts

1. The Institute has complied with the Accounting Standards issued by ICAI which are
applicable on the Institute.

2. As per details given by the management:

(a) No part of income or property of the society /institution was lent, or continues to be
lent during the financial year to any person having a substantial interest.

(b) No land, building or other property of the society /institution was made, or continued to be
made, available for the use of any such person having a substantial interest during the year
and the amount of rent or compensation charged.

(¢) No payment, capital or revenue in nature, was made to any person having a substantial
interest during the year.

(d) No service of the society /institution was made available to any person having a substantial
interest during the year together with remuneration or compensation received.

(e) No property / asset of the society / institution were sold during the year to the person having
a substantial interest together with consideration received.

() No income or property of the society /institution was diverted during the year in favor of
any interested person having a substantial interest together with the amount of income or
value of the property so diverted.

3. Corresponding figures for the previous year have been regrouped / rearranged, wherever
considered necessary.

4. Cash in hand at the Closing hours of 31% March 2022 is as certified by the management.

5. Fixed Assets installed and put to use have been certified by the Society and relied upon

by the auditors, being a technical matter.
6. During the year one new course i.e “BA Eco.(H)” started by the Institute.
7. In the opinion of the Management, the current assets, loans and advances have a value

on realization in the ordinary course of business, equal at least to the aggregate amount
shown in the Balance Sheet.
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8. In view of there being no taxable income under Income-Tax Act 1961, no provision for
Income tax has been considered necessary.

9. Payments to Employees for establishment of expenses increased due to increase of salary,
Increase of Faculty & staff and provision against 7" pay commission.

10. Power and water charges increased due to increase of Consumption and rate of electricity.
11. Seminar expenses increased due to price inflation & increase of seminar. activities.
12. Fees concession & Scholarship increased due to more free ship given to more students.

13. Library, Internet and Advertisement expenses increased due to increase of Library facilities,
Increase of Internet bandwidth and increased of Activity. -

14. Security service and housekeeping charges increased due to hike of minimum wages and increase
of manpower.

15. Conveyance and Misc. expenses increased due to increased of inflation and activities.

16. University/DHE charges increased due to increase of 2™ shift students and paid to GGSIPU.

17. Schedules 1 to 10 are annexed to and form and integral part of the Balance Sheet as at
31° March 2022 and the Income and Expenditure Account for the year ended on that
date.

For G AMS & ASSOCIATES LLP
CHARTERED ACCOUNTANTS
Firm Reg. NosON500094

(\/{// M
(C.A. S.C. SINGHAL) (VINEET KUMAR GUPTA) (T.R.GARG)

PARTNER CHAIRMAN GENERAL SECRETARY

(ANAND PRAKASH GUPTA)

TREASURER
Date: 26/04[ 10
Place: New Delhi
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MAHARAJA AGRASEN INSTIT

Parliculnrs

Others

General Exp

Accounting Software

Bar Council of India (Late Fine)
Car Exp

Digital Government and Oniin
Expert Lecturer

GENERAL EXPENSES
Honorarum Charges
Incentive Selection Committee
Inspection BA LLb /Bba LIb
Interest on TDS

Grand Total

1 PSP AREA SECTOR 22 ROHINI
NEW DEHI 110086

Adminintratlve & General Exp.

Group Summary

VAPE21 16 11 Mar 22

e Public Services

14

UTE OF MANAGEMENT STUDIES

Closing Balance

Debi

16,05.723 00
322000

[ 186 00

9 00 000 00
241500
13307900
69 100 00
154 409 00
10 000 00
20,000 00
303210 00
104 00

16,05,723.00
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G A M S &ASSOCIATES LLP

Chartered Accountants

INDEPENDENT AUDITORS’ REPORT

TO THE MEMBERS OF MAHARAJA AGRASEN INSTITUTE OF
MANAGEMENT STUDIES

REPORT ON THE FINANCIAL STATEMENTS

We have audited the accompanying financial statements of Maharaja Agrasen Institute OF
Management Studies, which comprises the Balance Sheet as at March 3 1. 2021, and the Statement of
Income and Expenditure Account for the year then ended, and a summary of significant accounting
policies and other explanatory information,

MANAGEMENT’S RESPONSIBILITY FOR THE FINANCIAL STATEMENTS

The Society’s Management is responsible for the matters stated with respect to the preparation and
presentation of these financial statements that give a true and fair view of the financial position and
linancial performance of the Society in accordance with the accounting principles generalls accepted
in India, including the Accounting Standards specilied by ICAl to the extent applicable.  This
responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding the assets of the Society and for preventing and detecting
frauds and other irregularities; selection and application of appropriate accounting policies: making
judgments and estimates that are reasonable and prudent; and design. implementation and
maintenance of adequate internal financial controls. that were operating effectively for ensuring the
accuraey and completeness of the accounting records. relevant (o the preparation and presentation of
the financial statements that give a true and fair uaw and are free from material misstatement,
whether due to fraud or error.

AUDITOR’S RESPONSIBILITY

Our responsibility is to express an opinion on these financial statements based on our audil. We
condueted our audit in accordance with the Standards on Auditing issued by the Institute of Chartered
Accountants of India. Those Standards require that we comply with ethical requirgggents and plan und
perform the audit to obtain reasonable assurance about whether the financial statements are free from
material misstatement.An audit involves performing procedures 1o obtain audit evidence about the
amounts and disclosures in the financial statements. The procedures selected depend on the auditor's
judgment, including the assessment of the risks of material misstatement of the financial statements.
whether due to fraud or error. In making those risk assessments. the auditor considers internal control
relevant to the Society’s preparation and fair presentation of the financial statements in arder to desiun
audit procedures that are appropriate in the circumstancesbut not for the purpose of expressing an
opinion on the effectiveness of the Society’s internal control. An audit also includes evaluating the
appropriateness of accounting policies used and the reasonableness of the accounting estimates made
by management, as well as evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a hasis

for our audit opinion.n our opinion and to the best of our information and secording o e

explanations given to us. the hlﬂﬂc*’ﬂ/\kﬁﬁgﬁw'\ii give the information required by the Act in the
] Lias
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manner so required and give a true and fair view in conformity with the accounting principles
generally accepted in India:

a) In the case of'the Balance Sheet, of the state ol attairs of the Sociely as at March 31, 2021z and

b) In the case of the Statement of Income and Expenditure Account. of the surplus for the year ended
on that date.

|. As required, we report that:

a) We have obtained all the information and explanations which 1o the best of our knowledge and
belief were necessary for the purpose of our audit:

b) In our opinion proper books of account as required by law have been kept by the Society so far as
appears from our examination of those books.

c) The Balance Sheet, and Income and Expenditure Account dealt with by this Report are in
agreement with the books of account.

d) In our opinion, the Balance Sheet and Income and Expenditure Account dealt with by this report
comply with the accounting standards issued by ICAL

ForG A M S& ASSOCIATES LLP
Chartered Accountants
Firm Regn. No. N500094

V

(CA. S C SINGHAL)
Partner
M. NO. 088157

Place: New Delhi
Date: 11/10/2021 "y
Director

. n lnSﬁlUte
Mi?i:l?a‘ e Studies

Sector-22, Rohini, De'hi-86
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MAHARAJA AGRASEN INSTITUTE OF MANAGEMENT STUDIES
Maharaja Agrasen Chowk , Sector-22, Rohini. Delhi-110086
BALANCESHEET AS AT 31st MARCH, 2021

As at 31/03/21
LIABILITIES SCHEDULE Amt, in Rs.

As at 31/03/20
Amt in Rs,

CORPUS FUND
RESERVES & SURPLUS
Income & Expenditure A/C

Opening Balance 69,649,900.40
add/(less) Surplus/ (Deficit) 36,354,028.98

41,328 744 92
28,321,155 48

106,003,929.38

69,648,900 40

Current Liabilities & Provisions q 55,106,285.72 52,734,255 45
TOTAL 161,110,215.10 122,384,155.85
ASSETS

FIXED ASSETS 2 6,883,005.53 8,188,850 87
Current Assets, Loans & Advances

Current assets 3A 142,725,422.09 107,624,459 23
Loans & Advances 3B 11,501,787.48 6,5670,845.75
TOTAL 161,110,215.10 122,384,155.85
Accounting Policies & Notes on Accounts 10

As per report of even date attached

ForGAMS & ASSOCIATES LLP

Chartered Accountants —
/ r g .

(CA. S.C. SINGHAL) (VINEET KUMAR GUPTA}
Partner Chairman

,_ e
M N0 088157 qfq./}/\a!? I

ARKASH GOEL) -
easurer

Date ////é’/'%}/
upN- D10 @ ISTRAANNTV A 16)

[ N Wi

(T R.GARG)
General Secretary
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MAHARAJA AGRASEN INSTITUTE OF MANAGEMENT STUDIES
Maharaja Agrasen Chowk . Sector-22, Rohini, Delhi-110086

INCOME & EXPENDITURE ACCOUNT FOR THE YEAR ENDING 31st MARCH, 2021

As at 31/03/21 As at 31/03/20
INCOME SCHEDULE Amt. in Rs. Amt in Rs.
Fees 4 194,335,700.00 162,943,300.00
Interest 5 3,699,408.00 4,660 062.00
Other income 6 901,707.39 7,128.355.77
TOTAL 198,936,815.39 174,732,717.77
EXPENDITURE
Employees Cost 7 88,790,202.00 69,892,769 00
Operating Expenses 8 21,703,455.00 21,403,261.00
Administration & General Expenses 9 50,202,007.07 52,984 603.00
TOTAL 160,695,664.07 144,280,633.00
Depreciation / Immortalization 1887122.34 2,130,929 29
Surplus / (Deficit) for the year before 36,354,028.98 28,321,155 48
exceptional items
Surplus / Deficit for the year 36,354,028.98 28,321,155.48

As per report of even date attached
For GAM S & ASSOCIATES LLP

Chartered Accountants / ?

Firm Reg.no. ON50009
(VINEET KUMAR G;UF'T : (T.R.GARG)

Chairman }/&f General Secretary
g

(O L\RKASH GOEL)
Treasurer

Place' New Delhi

Date: ////// 2727
uon- D098 |SERANAATVA416)

\\
v
Director

‘ en |nshllﬁe
N ansgenel S

sector-22, Rohin
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MAHARAJA AGRASEN INSTITUTE OF MANAGEMENT STUDIES
Maharaja Agrasen Chowk , Sector-22, Rohini, Delhi-110086

SCHEDULES 1 TO 3 ATTACHED TO & FORMING PART OF BALANCE SHEET

SCHEDULE 1 As at 31/03/21 As at 31/03/20
Amt. in Rs. Amt in Rs.
CURRENT LIABILITIES & PROVISIONS
A. CURRENT LIABILITIES
1. Sundry Creditors .
For Goods & Others 494,172.00 598,077 00
2. Other Liabilities
a) Expenses Payable 8,966,442.00 5.223.205.00
b) Students Welfare Fund 7,148,270.00 7,264.770.00
c) Other Liabilities 7,033,120.00 238,800.00
d) Security Fees Refundable 24,968,400.00 19,370,400.00
e) Advance Fees 6,411,881.72 5682777 00
f ) Allumini Association 84,000.00 -
3. MATES - 14,356,226 .45
TOTAL 55,106,285.72 52,734,255.45
SCHEDULE 3 As at 31/03/21 As at 31/03/20
CURRENT ASSETS, LOANS & ADVANCES Amt. in Rs. Amt in Rs
A. CURRENT ASSETS
1. Cash in Hand. 856,074.00 31,600 00
2. Bank Balances -
I) With Oriental Bank of Commerce, Paschim Vihar
SB A/c No 08462011000400 569,238.30 548 423 00
II) With Union Bank of India, Rohini
SB Alc No 394502010059876 s 24,571,210.87 583.232.35
SB A/c No 604202010001788 4,444 889.43 996.074 67
SB A/c No 604202050000047 1,220,925.00 1,130,818.00
Current Alc No 6042010050168 3,206,805.20 2,489,955 21

Il ) Fixed Deposits with Accrued Interest
( With Oriental Bank of Commerce & Union Bank of India)
(FDR for Rs.97.25 lacs Jointly with GGSIPU.)

3 MATES

86,121,660.00

-%

21,734,619.29

101,844,356 00

TOTAL(A)

142,725,422.09

107,624,459.23

B. LOANS, ADVANCES & OTHER ASSETS
Advances recoverable in cash or in kind or for value

o be received.

a) Imprest & Security Deposit 681,385.00 510,000.00
b) Prepaid Expenses 1,627,096.00 1,689,074 00
c) Advance Others 459,164.00 3,798,835.00
d) Fees Receivable 8,734,142.48 672,936.75
TOTAL(B) 11,501,787.48 6,570,845.75
TOTAL(A+B) = /| 19$4,227,209.57 114,195,304.98
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SCHEDULE 2
A.FIXED ASSETS (MAIMS)
DESCRIPTION GROSS BLOCK DEPRICIATION NET BLOCK
As at Additions |  Additions Deductions As at Asat Forthe | Adjustments | As atl As at As at
31.03.2020 upto after during 31.03.2021 31.03.2020 Year during 31.03.2021 31.03.2021 31.03.2020
30.09.20 30.09.20 the year the year

1. Machinery & Equipment 4,074,301.00 = 19,975.00 : 4,094,276.00 2,987,317.05|  164,545.72 A 3,151,862.77 942,413.24 1,086,983.95
2. Fumiture & Fixtures 3,946,055.00 : : : 3,946,055.00 2,043,127.03|  189,692.80 ; 2,238,819.83 1,707,235.47 1,896,927.97
3.Lab & Office Equipments  3,560,481.00 s = S 3,560,481.00 1,241,803.12|  231.867.79 2 147367081 2,086,810.09 2,318,677.88
4.Computer & Peripherals 12,066,772.00 B | 77.172.00 1214394400  10,865,080.11 49571116 11,361,791.26 782.152.74 1,200,691.89
5. Library Books 8,563.886.20]  171,256.00 312,874.00 2 9,048,016.20 6,878,317.01  805,304.88 | 768362187 1364.294.31|  1,685569.19
Total 3221149520  171,256.00 410,021.00 s 12792,772.20)  24,022,644.31) 186712234 - | 2590976664 6,883,005.53 8,188,850.88|
As at March 31,2020 28,079,776.20| 2635719.00)  1,496,000.00 : 32,211,495.20 1,715.03) 2,130,929.29 < 24,022,644.31 8,188,850.88 5.188,061.16
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MAHARAJA AGRASEN INSTITUTE OF MANAGEMENT STUDIES
Maharaja Agrasen Chowk , Sector-22, Rohini, Delhi-110086

SCHEDULES 4 TO 9 ATTACHED TO & FORMING PART OF INCOME & EXPENDITURE ACCOUNT

SCHEDULE -4

As at 31/03/21
Amt. in Rs.

As at 31/03/20
Amt In Rs

FEE & RECEIPTS

a) Tution Fees

191,983,700.00

160.846,300.00

b) Activity Fee 2,352,000.00 2,097.000.00
Total 194,335,700.00 162,943,300.00
SCHEDULE -5 As at 31/03/21 As at 31/03/20

Amt. in Rs. Amt. in Rs,

INTEREST EARNED

a) On Term Deposits 3,535,751.00 4483314 00

b) On Saving Bank Accounts 163,657.00 176.085.00
c) Others - 663.00
Total 3,699,408.00 4,660,062.00
SCHEDULE -6 As at 31/03/21 As at 31/03/20

Amt. in Rs. Amt. in Rs
OTHER INCOME

a) Miscellaneous Income 361,707.39 283,303 77

b) Fine Received 1,020.00 24 445 00

c) Allumini Association - 361,000 00

d) Seminar Income 316,157.00 123,156.00

e) Examination Income 222,823.00 400,747 00

f) Profit on Investment in Mutual fund - 5.936.704.00
Total 901,707.39 7,129,355.77
SCHEDULE - 7 As at 31/03/21 As at 31/03/20

Amt. in Rs. Amt. in Rs.

Payment & Provision for Employees

a) Salary, Wages, Bonus etc. ( regular staff )
(teaching / non-teaching )

b) Contribution to P F & other fund

c) Honorarium to guest faculty

d) Medical Expenses & Staff Welfare

e) Prov. For Pay & Allow. (7th Pay Commission)

f) Consideration in connection with retirement benefits

68,307,386.00

1,951,343.00
344.,400.00
40,000.00
16,119,473.00
2,027,600.00

66,091.042 00
2,089,550 00
191.200 00|
74.729.00

1,446,248 00

Total

4 88,790,202.00

69,892,769.00

— =< A\
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MAHARAJA AGRASEN INSTITUTE OF MANAGEMENT STUDIES
Maharaja Agrasen Chowk , Sector-22, Rohini, Delhi-110086

[SCHEDULE -8 As at 31/03/21 As at 31/03/20
Amt. in Rs. Amt in Rs.
Other Operating Expenses
a) Power Fuel Electricity & water Expenses 1,355,368.00 4,176,866.00
b) Other repairs 163,642.00 497 893.00
c) Lab/Workshop consumable expenses 102,927.00 123,630.00
d) Co- Curriculum activity/Education Development 319,422.00 312.016.00
e) Seminar Expenses 271,693.00 165363 .00
f ) University Charges/D H E Charges 17,854,550.00 15.698.400.00
g) Fees Concession 1,352,700.00 202,700.00
h) Scholarship Expenses 64,000.00 196,600 00
i ) Insurance Expenses 219,153.00 29993.00
Total 21703455.00 21403261.00
SCHEDEULE - 9 As at 31/03/21 As at 31/03/20
Amt. in Rs. Amt. in Rs.
Administrative & General Expenses
a) Advertising & Publicity 45,535.00 172,826.00
b) Audit Fee 322,338.00 -
c) Affiliation & Accredation Fees 2,250,000.00 1,145,000.0000
d) Application Fees 575,000.00 610,000.0000
e) Stationary 180,874.00 530,710.00
f ) Professional Charges 76,360,00 707,940.00
g) Postage 6,818.00 17.829.00
h) Telephone 7,050.34 16,500.00
i ) Conveyance & Travelling 277,794.00 622 645.00
| ) Maintinance Expenses paid to Society 42,000,000.00 42 000 000.00
k) Bank charges 4,661.93 3652 .00
| ) Security Charges 1,450,453.00 1,381,532.00
m)Function & Meeting Expenses 138,712.00 991 393.00
n) Entertainment/ Hospitality/Expenses 23,988.00 12,093 00
o) Housekeeping Charges 2,338,040.00 2,914,137 00
p) General & Miscellaneous Expenses 90,513.80 1,090,515.00
Q) Internet & Website ; 167,878.00 151,204.00
r ) Library Expenses - 187,676.00 423426 00
s) Surveillance Audit Fee 3,145.00 =
t) Prior Period Expenses 55,170.00 193,201.00
Total 50,202,007.07 52,984,603.00

A
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MAHARAJA AGRASEN INSTITUTE OF MANAGEMENT STUDIES
ACCOUNTING POLICIES and NOTES ON ACCOUNTS

(Schedule 10 Annexed to and forming part of the accounts for the year ending
31* March 2021)
1. Accounting Policies

(a)

(b)

(d)

(€)

(H)

(2)

(h)

Accounting Convention

The accounts are maintained and statements are prepared on accrual basis,

Method of accounting

The Institute is following mercantile system of accounting i.e. revenue and expenses
are recognized on accrual basis.

Fixed Assets
Fixed Assets are stated at cost less depreciation. Cost includes inward freight. duties,
taxes and expenses incidental to acquisition and installation of fixed assets.

Depreciation

Depreciation is taken at the rates prescribed in the Income Tax Act, 1961 on W.D.V,
method. Depreciation is provided at half of the specified rates if assets are used for
less than 180 days. No depreciation is provided on work in progress till the date of its

capitalization.

Revenue Recognition

The Institute mainly depends on fees from students, which has been taken into

account on accrual basis.

Over and above. the Institute is also havmg income from fine received from students,
sales from obsolete items, interest earned from term deposits, etc. These are
accounted for as and when right to receive such income is established.

Employees Retirement Benefits

Provision for Gratuity and ex-gratia leave encashment has been made on the basis of
actuarial valuation and in compliance of AS-15 as issued by [CAI

Stores

a. Store purchased for Labs has been taken as lab expenses for the year in  which it
has been purchased.

b. All other consumable stores purchased during the year have been taken as
expenses in the year in which it has been purchased.

Other Accounting Policies

These are consistent with the generally acq;pte/@éttuming principles.

\\
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(1) In F.Y. 2018-19,the college has won a case for increase in fees from F,Y.2015-16. The
amount for increase in fees from the students who have already completed the course and
left the college will be accounted for as and when the amount will be received from the
students. The amount received during the year has been accounted for as part of income of
current year.

2

Notes to Accounts

. The Institute has complied with the Accounting Standards issued by ICAI which are

applicable on the Institute.

As per details given by the management:

(a) No part of income or property of the society /institution was lent, or continues to be
lent during the financial year to any person having a substantial interest.

(b) No land. building or other property of the society /institution was made, or continued to be
made, available for the use of any such person having a substantial interest during the year
and the amount of rent or compensation charged.

(¢) No payment, capital or revenue in nature. was made to any person having a substantial
interest during the year.

(d) No service of the society /institution was made available to any person having a substantial
interest during the year together with remuneration or compensation received.

(e) No property / asset of the society / institution were sold during the year to the person having
a substantial interest together with consideration received.

(f) No income or property of the society /institution was diverted during the year in favor of
any interested person having a substantial interest together with the amount of income or
value of the property so diverted.

Corresponding figures for the previous year have been regrouped / rearranged. wherever
considered necessary.
-l

Cash in hand at the Closing hours of 31*' March 2021 is as certified by the management.

. Fixed Assets installed and put to use have been certified by the Society and relied upon

by the auditors. being a technical matter.
During the year one new i.e “BBA LLB” started by the Institute.
In the opinion of the Management, the current assets, Iuan:, and advances have a value on

realization in the ordinary course of business. equ t least to the aggregate amount
shown in the Balance Sheet. 3

Director

ManaralaAg'a‘t Studies
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In view of there being no taxable income under Income-Tax Act 1961, no provision for
[ncome tax has been considered necessary.

Payments to Employees for establishment of expenses increased due to provision against 7" pay
commission,

. Affiliation charges increased due to increase of affiliation charges by GGSIPU and start of new

courses during the year.

. Seminar expenses increased due to price inflation & increase of seminar .activities.
. Fees concession & Scholarship increased due to more free ship given to more students.
© Security service charges increased due to hike of minimum wages and increase of manpower.

. University/DHE charges increased due to increase of 2" shift students and paid to GGSIPU.

- Schedules 1 to 10 are annexed to and form and integral part of the Balance Sheet as at

31%" March 2021 and the Income and Expenditure Account for the vear ended on that
date.

For GAMS & ASSOCIATES LLP
CHARTERED ACCOUNTANTS
Firm Reg. No.ON500094

h (\/\’/ \‘_}N\ A

(C.A. S.C. SINGHAL) (VINEET KUMAR GUPTA) (T.R.GARG)
PARTNER CHAIRMAN GENERAL SECRETARY

Place: New Delhi

( n[ ARKASH GOEL)
TREASURER
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MAHARAJA AGRASEN INSTITUTE OF MANAGEMENT STUDIES
1 PSP AREA, SECTOR-22 ROHINI,
NEW DELHI 110086

Administrative & General Exp.
Group Summary
1-Apr-20 to 31-Mar-21

Page 1
Particulars Closing Balance
Debit Credit
Others 90,513.80
Shifting Expenses 6.500.00
Accounting Software 11.673.00
Car Exp 500 00
GENERAL EXPENSES 8 087 80
Honorarium Charges 6.500 00
Misc. Expenses 12.502 00
Registration Fee(NAAC) 44,101 00
Sundry Balance W/Off 650 00
Grand Total 90,513.80
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G AMS & ASSOCIATES LLP

Chartered Accountants

INDEPENDENT AUDITORS' REPORT

TO THE MEMBERS OF MAHARAJA AGRASEN INSTITUTE OF
MANAGEMENT STUDIES

REPORT ON THE FINANCIAL STATEM ENTS
We have audited the accompanying financial statements of
Management Studies, which comprises the Balance Sheet us ot March 31, 2020, and the Statement o

Maharaja Agrasen Insttute 01

Income and Expenditure Account for the year then ended, and a summary o Sipniicant accounting

poticies and other explanatory infbrmation.

MANAGEMENT'S RESPONSIBILITY FOR THE FINANCIAL STATENMENTS
The Society's Management is responsible for the matters stated with respect 1o the preparation and
presentation ofthese financial statements that give a true and [air view of the tinancial position and
financial performance of the Society in accordance with the accounting principles generally aceepted
in India, including the Accounting Standards specilicd by ICAL 1o the extent applicahle  This
responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding the assets of the Socicty and for preventing
frauds and other irregularitics: selection and application ol appropriale accounting policies: making
judgments and estimates that are reasonable and prudent; and  design. mmplenieniiion angd

maintenance of adequate internal financial controls, that were aperatiny ellevtivels

and

detaatiny

Lo onsprmy g

accuracy and completeness of the accounting records. relevant 1o the preparation and presenitatgin ol

the financial statements that give a true and fair view and are free from material nisstatement.
whether due to fraud or error.

AUDITOR'S RESPONSIBILITY
Our responsibility is to express an opinion on these financial statements Bused on o eadil, Mo
conducted our audit in accordance with the Standards on Auditing issued by the Institute o Charered
Accountants of India. Those Standards require that we comply with cthical requirements and plan il
perform the audit to obtain reasonable assurance about whether the financial statements are ree Tom
material misstatement.An audit involves performing procedures to oblain audit evidence ahout the
amounts and disclosures in the inancial statements. The procedures selected depend onthe auditor’s
judgment, including the assessment of the risks of materinl misstatement of the Hnancal statements
whether due to fraud or error. In making those risk assessments. the auditor considers internal comrol
relevant 1o the Society's preparation and fair presentation ol the financial statements i ander to desian
audit procedlures that are appropriate in the circumstancesbut not or the purpose of exprossing
opinion on the effectiveness of the Society’s internal control. An audit also moludes ovaiuatmg the
appropriateness of accounting policies used and the reasonableness o the accounting estimates made
by management. as well as evaluating the overall presentation o the financial statements
i
We believe that the audit evidence we have obtained is suflicient and appropriate to provide o basis
for our audit opinion.In our opinion and 1o the best of our information wid accordime 1o ke
explanations given 1o us. the financial statements give the iuﬁ'fm\;mn aired Dy the Aot m the
<4 el
A

Director

haraja Agrasen Institute
of Managemet Studies
22, Rohini, Delhi-80

H.0: 23, lind Floor, North West Avenue, Club Road, West Punjabi Bagh, New Delhi-110026 « Phone : 25221200, 25223461
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manner so required and give a true and fair view in contormity with the accounting principles
generally accepted in India:

a) In the case of the Balance Sheet, of the state of affairs of the Society as at March 31, 2020: and

b) In the case of the Statement of Income and Expenditure Account, of the surplus lor the vear ended
on that date,

1. As required, we report that:

a) We have obtained all the information and explanations which 10 the best of our knowledee gl
belief were necessary for the purpose of our audit:

b) In our opinion proper books ol account as required by law have been kept by the Society o tur s
appears from our examination ol those books.

¢) The Balance Sheet, and Income and Expenditure Account dealt with by this Report are i

agreement with the books of account.
’

d) In our opinion, the Balance Sheet and Income and Expenditure Account dealt with by this report
comply with the accounting standards issued by ICAI

For G AM S& ASSOCIATES LLP
Chartered Accountants
Firm Regn, No. N500094/

(CA.S C SINGHAL)
Partner
M, NO. 088157

Place : New Delhi
Date : 13/10/2020

Director
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MAHARAJA AGRASEN INSTITUTE OF MANAGEMENT STUDIES
Maharaja Agrasen Chowk , Sector-22, Rohini, Delhi-110086
BALANCESHEET AS AT 31st MARCH, 2020

As per report of even date attached
For GAMS & ASSOCJATES LLP

Fi?eg,noONs 0094

(CA.S.C. SINGHAL)
Partner . ”;T o,
M.NO. 08&157’

(VINEET KUMAR GUPTA
Chairman /2
Jar s

: OM PARKASH GOEL)
AT Treasurer
Place: New Delhi

Date: /Z//i/ 8 20

mfé“

Amt.In Rs. Amt.in Rs.
LIABILITI_I?_S SCHEDULE As at 31/03/20 As at 31/03/19
CORPUS FUND
RESERVES & SURPLUS
Income & Expenditure AIC
Opening Balance 41,328,744.92 24,398,192.90
add/less Surplus/ Deficit 28,321,155.48 16,930,552.02

69,649,900.40 41,328,744 92

Current Liabilities & Provisions 1 52,734,255.45 35,119,154 .68
TOTAL 122,384,155.85 76,447,899.60
ASSETS
FIXED ASSETS 2 8,188,850.87 6,188,061.16
Current Assets!Loans & Advances
Current assets 3A 107,624,459.23 66,349 866 44
Loans & Advances 3B 6,570,845.75 3,808,972.00
TOTAL 122,384,155.85 76,447,899.60
Accounting Policies & Notes on Accounts 10
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MAHARAJA AGRASEN INSTITUTE OF MANAGEMENT STUDIES
Maharaja Agrasen Chowk , Sector-22, Rohini, Delhi-110086

INCOME & EXPENDITURE ACCOUNT FOR THE YEAR ENDING 31st MARCH, 2020

Amt.in Rs. Amt.in Rs,
INCOME SCHEDULE As at 31/03/20 As at 31/03/19
Fees 4 162,943,300.00 138,479,475.00
Interest 5 4,660,062.00 970,605.00
Other income 6 7,129,355.77 910,896.28
TOTAL 174,732,717.77 141,360,976,28
EXPENSES
Employees Cost 7 69,892,769.00 60,484 684 00
Operating Expenses 8 21,403,261.00 19,285,162.00
Administration & General Expenses 9 52,984,603.00 43,071626.64
TOTAL

144,280,633.00

122,821,472.64

Surplus / (Deficit) before Depreciation & Interest
Depreciation / Immortalization
Interest

]
Surplus / (Deficit) for the year before
exceptional items

. 28,321,155.48

2130929.29

1,608,951.62

16,930,552.02

Surplus / Deficit for the year

28,321,155.48

16,930,552.02

As per report of even date attached
ForGAMS & ASSOCIATES LLP
Chartered Accountants
Firm Reg.no.ON50Q00

= S-/T- 4 (,M/
(CA. S.C. SINGHAL) (VINEET KUMAR GUPTA)
Partner _-=—=_ Chairman

M.NO.088157 /0%
3 FA \I\

\“\w '
(T.R.GAR

General Secretary

. : i TreasUrel.
Place: New Delhi
Date; /z//ﬁ/pﬁjp&
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MAHARAJA AGRASEN INSTITUTE OF MANAGEMENT STUDIES

Maharaja Agrasen Chowk , Sector-22, Rohini, Delhi-110086
SCHEDULES 1 TO 3 ATTACHED TO & FORMING PART OF BALANCE SHEET

CURRENT ASSETS, LOANS & ADVANCES

SCHEDULES YEAR ENDED YEAR ENDED
31/03/2020 31/03/2019
(Amt.in Rs.) (Amt.in Rs,)
SCHEDULE 1
CURRENT LIABILITIES & PROVISIONS
A. CURRENT LIABILITIES
1. Sundry Creditors :
For Goods & Others 598,077.00 1,577.571.00
2. Other Liabilities :
Expenses Payable 5,223,205.00 5,082,435.00
Students Welfare Fund 7,264,770.00 4,304,660.00
Other Liabilities 238,800.00 143,600.00
Security Fees Refundable 19,370,400.00 19,795,260.00
Advance Fees 5,682,777.00 2,933,048.00
3. MATES 14,356,226.45 1,282,580.68
TOTAL ’ 52,734,255.45 35,119,154.68
SCHEDULE 3 (Amt.In Rs.) (Amt.in Rs.)

As at 31/03/20

As at 31/03/19

A.CURRENT ASSETS

1. Cash in Hand. 31,600.00 117.991.00
2. Bank Balances:-
1) With Oriental Bank of Commerce, Paschim Vihar
SB A/c No 08462011000400 548,423.00 529.640.00
1) With Union Bank of India, Rohini
SB A/c No 394502010059876 583,232.35 441,309.35
SB A/c No 604202010001788 996,074.67 43,091.48
SB A/c No 604202050000047 1,130,818.00 1,067,768.00
Current A/c No 8042010050168 2,489,955.21 513,097.61
Il ) Fixed Deposits with Accrued Interest 101,844,356.00 8,636,869.00
( With Oriental Bank of Commerce & Union Bank of India)
(FDR for Rs.81.77 lacs Jointly with GGSIPU.)
3. Investment in Mutual Fund = 55.000,000.00
TOTAL(A) 107,624,459.23 66,349,866.44
B. LOANS, ADVANCES & OTHER ASSETS
Advances recoverable in cash or in kind or for value
to be received.
a) Imprest & Security Deposit 510,000.00 762,369.00
b) Prepaid Expenses 1,589,074.00 §70,203.00
c) Advance Others 3,798,835.00 -
d) Fees Receivable 672,936.75 2,177,400.00
TOTAL(B) 6,570,845.75 3,909,972.00
[TOTAL(A+B) - 114,195,304.98 70,259,838.44
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SCHEDULE 2

" Directo

Maharaja Agras
of Manageme
Sector-22, Roh““
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Studtes
Delhi-86

A FILED ASSETS (MARES)
MESCRI TION GROSS BLOCK CEPEICIATION NET BLOCR
- = Avat [ Addmons  Addetions Deductions At oY) For the Adjustrrerts Asat As Asat
oexny wpta after during 363 T02 118319 Year during Melaenm RARCER P anazony

L e o e o] _— 300913 33.08.1% The year tha year e Ly -

1. Machery & Fguaprent a4071302 00, 9 00 4074.391.09 2,795 4% 15 191,820 70 1,987 317 0% 1.086,383 ¥ 1.217.808 5

1 Furmmure L Fixtures R LAELIY F2800.08 3,848,055 00 1,042,948 14 T04, 180 89 1.04% 937,03 12T N7 1,010,508 8%

1. Lab & Offece Equapments 1ERL 1800 1,556,840 00 »0,112.00 - 3.548,481.00 ¥88.621.47 253,479.8% 124180212 131887704 295,195.93

& Computies & Penpherais ALE N R LR ass 41100 12,066, 771 00 10,731,089 &4 &34, 590 2% 10,868 080,11 1,200, 89189 &57,719.1%]

& Litrary Bocks 737 384,830 00 38 86800 8,561,086.20 4,011,859 BALTSTTY CATEINT O 1,608 88917 1,338 811 97
= —
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As at March 31,2019 76,TBA 72520 421,408 00 §69, 64100 ¥ 28,079.776.20 70,202,763.42 1,608,051.62 21,891,715.00 6,188,061.16 6.505,961.79
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MAHARAJA AGRASEN INSTITUTE OF MANAGEMENT STUDIES
Maharaja Agrasen Chowk , Sector-22, Rohini, Delhi-110086

SCHEDULES 4 TO 9 ATTACHED TO & FORMING PART OF INCOME & EXPENDITURE ACCOUNT

|

(Amt.in Rs.)
As at 31/03/20

(Amt.in Rs.)
As at 31/03/19

SCHEDULE -4
FEE & RECEIPTS

a) Tution Fees

160,846,300.00
2,097,000.00

137,669,475,00
1,910,000.00

b) Other Fee / Activity Fee

162,943,300.00

139,479,475.00

As at 31/03/20

Total
SCHEDULE - 5
INTEREST EARNED
a) On Term Deposits 4,483,314.00 568,807 .00
b) On Saving Bank Accounts 176,085.00 399.501.00
¢) Others 663.00 2,297.00
Total 4,660,062.00 970,605.00
SCHEDULE -6
OTHER INCOME
a) Miscellaneous Income 283,303.77 224,525.28
b) Fine Received 24,445.00 25,430.00
<) Allumini Association 361,000.00 303,000.00
d) Seminar Income 123,156.00 178,041.00
e) Examination Income 400,747.00 85,900.00
f) Training Fees/Application Fee - 94,000.00
q) Profit on Investment in Mutual fund 5,936,704.00 -
Total 7,129,355.77 910,896.28
SCHEDULE - 7 (Amt.in Rs.) (Amt.in Rs.)

As at 31/03/18

Payment & Provision for Employees
Salary, Wages, Bonus etc. ( regular staff )
( teaching / non-teaching )

66,091,042.00

57,722,117.00

Contribution to P F & other fund 2,089,550.00 1,882,762.00
Honorarium 1o guest faculty 191,200.00 481,500.00
Medical Expenses & Staff Welfare 74,729.00 80,263.00
Consideration in connection with retirement benefits 1,446,248.00 298.042.00

. 60,464,684.00

Total

69,892,769.00

0 et
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GCHEDULE - 8

(Amt.in Rs,)
As at 31/03/20

(Amt.in Rs.)
As at 31/03/19

Other Operating Exponses D e
power Fuel. Electricity & water Expenses

4,176,866.00 4,159,008.00
Other repairs Dr\y 497,693.00 470,872.00
Lab/Workshop consumatlle expenses <. Ot Ao i 123,630.00 64,375.00
> Curriculum activity/Edugation Development i Ca.O€ 1) 312,016.00 63,692.00
geminar Expenses f\ UL& 165,363,00 287,728 00
University Charges/D H E ?\harges t\CO\‘ 16,698,400.00 13,769.850.00
Fees Concession [\( 202,700.00 239,860.00
Scholarship Expenses |\ 196,600.00 148,300.00
Insurance Expenses: R\‘GWL 29,993.00 81,477.00
Total \ 21403261.00 19286162.00
SCHEDEULE - 9 (Amt.In Rs.) (Aml.in Rs.)

As at 31/03/20

As at 31/03/19

Administrative & General Expenses

advertising & Publicity X 172,826.00 130,479.00
Audit Fee X - 180,933.00
Affiliation & Accredation Fees I\COA ' 1,145,000.00 3

Application Fees— N\ Cad) 610,000.00 .

Stationary " \Q 530,710.00 513,858 00
Professiond Charges INEoB, - 707,940.00 295,603 00
PostageDEE  # 17,829.00 12,070.00
Telephone D 16,500.00 22,800.00
Conveyance & Travelling {);,_, ) 622,645.00 553,125.00
Mantinance Expenses paid to Society bk, 42,000,000.00 36,000,000.00
BankKTharges ) 3,652.00 893.64
Security Charges 90\ 1,381,532.00 1,345,677.00
Function & Meeting EXpenses {\LM\ - 991,393.00 1,157,106.00
Entertainment/ Hospitality/Expenses '\{) 12,093.00 10,671.00
Housekeeping Charges /4 2,914,137.00 2,345,846.00
Miscellaneous Expenses NG 1,090,515.00 103,243.00
Internet & Website — LLT —OE 151,204.00 32,859.00
Library Expenses 1 423,426.00 198,987 .00
Surveillance Audit Fee - 27,250.00
Prior Pericd Expenses 193,201.00 140,226.00

Total

52,984,603.00

43,071,626.64
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MAHARAJA AGRASEN INSTITUTE OF MANAGEMENT STUDIES
ACCOUNTING POLICIES and NOTES ON ACCOUNTS

(5chedule 10 Anncxed to and forming part of the accounts for the year ending
31%' March 2020)

1. Accounting Policies

(a) Accounting Convention
The accounts are maintained and statements are prepared on accrual basis,
(b)  Method of accounting

The Institute is followjng mercantile system of accounting i.e. revenue and expenses
are recognized on accrual basis.

)

Fixed Assets are stated at cost less depreciation. Cost includes inward freight, duties,
taxes and expenses incidental to acquisition and installation of fixed assets.

(d) Depreciation
Depreciation is taken at the rates prescribed in the Income Tax Act, 1961 on W.D.V.
method. Depreciation is provided at half of the specified rates if assets are used for

less than 180 days. No depreciation is provided on work in progress till the date of its
capitalization.

(¢) Revenue Recognition
The Institute mainly depends on fees from students, which has been taken into
account on accrual basis.
Over and above, the Institute is also having income from fine received from students,
sales from obsolete items, interest earned from term deposits, ctc. These are
accounted for as and when right to receive such income is established.

()  Emplovees Retirement Benefits
Provision for Gratuity and ex-gratia leave encashment has been made on the basis of
actuarial valuation and in compliance of AS-15 as issued by ICAL

(2) Stores
a. Store purchased for Labs has been taken as lab expenses for the year in  which it
has been purchased.

b. All other consumable stores purchased during the year have been taken as
expenses in the year in which it has been purchased.
(h)  Other Accounting Policies

These are consistent with the generally accepted accounting principles.

f f"’@ﬂ\é‘ﬂ/ (\_,/{/7/< \\W\\\.&u,/ ’.
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/i) In F-Y: 2018-19, the college has won a case for increase in fees from F,Y.2015-16. The
qmount will be accounted for as and when the amount will be received from the students as
/the students have already completed their course and left the college. The amount received

/

{
]

/

during the year has been accounted for as part of income of current year.

7. Notes to Accounts

1.

1
&

Lad

L

The Institute has complied with the Accounting Standards issued by ICAI which are
applicable on the Institute.

As per details given by the management:

(a) No part of income or property of the society /institution was lent, or continues to be
lent during the financial year to any person having a substantial interest.

(b) No land, building or other property of the society /institution was made, or continued to be
made, available for the use of any such person having a substantial interest during the year
and thg amount of rent or compensation charged.

(¢) No payment, capital or revenue in nature, was made to any person having 2 substantial
interest during the year.

(d) No service of the society /institution was made available to any person having a substantial
interest during the year together with remuneration or compensation received.

(¢) No property / asset of the society / institution were sold during the year to the person having
a substantial interest together with consideration received.

tution was diverted during the year in favor of

(f) No income or property of the society /insti :
rest together with the amount of income or

any interested person having a substantial inte

value of the property so diverted.
Corresponding figures for the previous
considered necessary.

year have been regrouped / rearranged, wherever

The balances of Sundry Creditors, Loans and Advances are subject to confirmation,

reconciliation and consequential adjustments, if any.

Cash in hand at the Closing hours of 31% March 2020 is as certified by the management.

Fixed Assets installed and put to use have been certified by the Society and relied upon
by the auditors, being a technical matter.

In the opinion of the Management, the current assets, loans and advances have a value on
realization in the ordinary course of business, equal at least to the aggregate amount

shown in the Bfa[ance Sheet. \K,
W | X\\\W/
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8. In view of there being no taxable income under Income-Tax Act 1961, no provision for
Income tax has been considered necessary.

9. Payments to Employees for establishment of expenses increased due to increase in staff Salary and
increase in statY strength,

10. Professional charges increased due to consultancy charges paid towards training to Faculty & staff
11. Affiliation charges increased due to start of new courses during the year,
12. Seminar expenses increased due to price inflation & increase of seminar .activities.

13. Conveyance expenses increased due to inflation & increase of fuel charges.

14. House Keeping and Security service charges increased due to hike of minimum wages and

increase of manpower.

15. University/DHE charges increased due to increase of 2" shift students and paid to GGSIPU.

' .
16. Co- Curriculum Activity expenses increased due to inflation and increase of extra curriculum
activities,

17.

Library and Printing & stationary expenses increased due to inflation and provide extra Library
facilities to staff.

. Electricity & water charges increased due to hike of rate & utilization of Electricity & water.

19. Schedules 1 to 10 are annexed to and form and integral part of the Balance Sheet as at

31% March 2020 and the Income and Expenditure Account for the Year ended on that
date.

For GAMS & ASSOCIATES LLP
CHARTERED ACCOUNTANTS

Firm Reg. N :'ONSGOGW X
e - \JX\\\I
(CA; 8.0 quHAL) (VINEET KUMAR GUPTA) (T.R.GAR

CHAIRMAN GENERAL SECRETARY

/}mﬂh %”’2

PARKASH GOEL)
TREASURER

Date: /Z//ﬂ/ﬁpﬁ}ﬁ

Place: New Delhi
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AHARAJA AGRASEN INSTITUTE OF MANAGEMENT STUDIES
1. PSP AREA SECTOR-22. ROHINI
NEW DEH| 110086

Administrativa & General Exp.
Group Summary
1-Apr-19 1 31-Mar-20

Particulars

Page 1
Closing Balance
Debit Credit
Others 10,90,515.00
Accounting Software 9751 00
GENERAL EXPENSES 15,024.00
Honorarium Charges 6,100 00
Inspection BA LLb 59,632 00
Inspection Fee (Bar Council of India ) 6.00.000 00
Late Fee Fine(Bar Council of india) 4.00.000 00
Misc Expenses 800
Grand Total 10,90,515.00

T < x
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Director

| en Institute
R A L

Sector-22. Rohini,
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- G A M S & ASSOCIATES LLP

Chartered Accountants

INDEPENDENT AUDITORS' REPORT

TO THE MEMBERS  OF  MAHARAJA AGRASEN INSTITUTE OF
MANAGEMENT STUDIES ,

REPORT ON THE FINANCIAL STATEMENTS

We have audited the accompanying financial statements of Maluaraja - Agrasen [nstitute OF
Management Studies, which comprises the Balance Sheet as at March 31, 2019, and the Statement of
Income and Expenditure Account for the year then ended, and a sumniary of significant accounting

policies and other explanatory information.

MANAGEMENT'S RESPONSIBILITY FOR THE FINANCIAL STATEMENTS

The Society’s Management is responsible for the matters stated with respect to the preparation and
presentation of these financial statements that give a true and fair view of the financial position and
financial performance of the Society in accordance with the accounting principles penerally accepted
in India, including the Accounting Standards specified by 1CAl to the extent applicable.  This
responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding the assets of the Society and for preventing and detecting
frauds and other irregularities; selection and application of appropriate accounting policies: making
judgments and® estimates that are reasonable and prudent; and design. implementation  and
maintenance of adequate internal financial controls, that were operating effectively for ensu ring the
accuracy and completeness of the accounting records, relevant to the preparation and preset ntation of
the financial statements that give a true and fair view and are free from material misstatement.
whether due to fraud or error.

AUDITOR’S RESPONSIBILITY
Our responsibility is to express an opinion on these financial statements based on our & idit. We
conducted our audit in accordance with the Standards on Auditing issued by the Institute of Chartered
Accountants of India. Those Standards require that we L(\mp'l\ with ethical requirements and plan and
perform the audit to obtain reasonable assurance about whether the financial statements are free from
material misstatement.An audit involves performing pmmdurex 10 obain audit evidence about the
amounts and disclosures in the financial statements. The procedures selected depend on the auditor’s
judgment. including the assessment of the risks of material misstatement of the finzncial statements,
wheiln.r due to fraud or error. In making those risk assessments, the auditor considers internal control
relevant to the Society’s preparation and fair presentation of the financial statements in order 1o design
audit procedures that are appropriate in the circumstancesbut not for the purpose of expressing an
opinion on the effectiveness of the Society's internal control. An audit also includes evaluating the
appropriateness of accounting policies used and the :mmnahkn.\a of the accounting estimates made
by management, as well as evaluating the overall prDbLﬂldIlm] ol the financial statements

We believe that the audit evidence we have obtained is sulTicient and ap propriate 1o provide a basis
for our dudll upmmn In our opmlun and 1o the hoi ul our information and according to the

aagion required by the Act in thyg

Directo

sharaja Agrasen |nstitute
Managemet Studies
etor22 Rohini, Delhi-8C

H.O: 23, lind Floor, North West Avenue, Club Road West Pun]abl Bagh, New Delhi-110026 « Phone : 25221200, 25223461
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manner so required and give a true and fair view-in conformity with the accounting principles

generally accepted in India:
a) In the case ol the Balance Sheet, of the state of affairs of the Society as at March 31. 2019; and

b) In the case of the Statement of Income and Expenditure Account, of the surplus for the year ended

on that date.
1. As required, we report that:

a) We have obtained all the information and explanmations which to the best of our knowledge and
belief were necessary for the purpose of our audit;

b) In our opinion proper books of account as required by law have been kept by the Society so far as
appears from our examination of those books.

o) The Balance Sheet, and Income and Expenditure Account dealt with by this Report arc in

“agreement with the books of account.

d) In our opinion, the Balance Sheet and Income and Expenditure Account dealt with by this report
comply with the accounting standards issued by ICAL

For G A M S& ASSOCIATES LLP
Chartered Accountants
Firm Regn. No. 005104N ’

ot

(CA.SC SINGHAL)
Partner
M. NO. 088157

Place : New Delhi

Date : &Oé’g/ 7/[//7
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MAHARAJA AGRASEN INSTITUTE OF MANAGEMENT STUDIES
Maharaja Agrasen Chowk , Sector-22, Rohini, Delhi-110086
BALANCESHEET AS AT 31st MARCH - 2019

As per report of even date attached
ForGAMS & ASSOCIATES LLP
Chartered Accountants ;
Firm Reg.no.005104N

Lo T

(PREM SAGAR GOEL)
Chairman

/O:‘fg"”;é?%

PARKASH GOEL)

N\ A\ I

(T.R.GARG)
General Secretary

Amt.in Rs. Amtin Rs
LIABILITIES SCHEDULE As at 31/03/19 As at 31/03/18
CORPUS FUND
RESERVES & SURPLUS
1) Reserves
Income & Expenditure A/C
Opening Balance 24,398,192.90 16.181,425 70
add/less Surplus/ Deficit 16,930,652.02 8.216.767 20
Curren! Liabihities & Provisions 1 35,119,154 68 71 504 468 A1
TOTAL 16,447,899.60 55,902,661.71
ASSETS
FIXED ASSETS 2 65,188,061.16 5 505 961 78
Current Assets, Loans & Advances
Current assets A 656,349,866.44 48,215,404 93
Loans 8§ Advances aB 3,909,972.00 1,181.295.00
TOTAL 76,447,899.60 55,902,661.71
Accounting Policies & Notes on Accounts 10

-~

Treasurer
Place New Delhi
Date: 4 'f,/’-_'.?'";,/f 27 /5
T~
P
\ o
Director
Maharajd Agrasen lncsjtg:te
{ Managemet Studies
v De'hi-86

Sector-22. Rohini,
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Maharaja Agrasen Chowk

MAHARAJA AGRASEN INSTITUTE OF MANAGEMENT STUDIES
Sector-22. Rohini, Delhi-110088

INCOME & EXPENDITURE ACCOUNT FOR THE YEAR ENDING 31st MARCH.2019

Amt.in Rs. Amtin Rs
INCOME SCHEDULE As al 3110319 As 2131/03/138
- 4 139,479,475.00 119,551,300 00
Interes! S 970,605.00 2146717 00
Otker income 6 ~910,896.28 3,961,902 00
TOTAL 141,360,976.28 125,660,519.00
EXPENSES
Employess Cos 7 50,464,684.00 54,167 334 0C
Operaling Expenses 8 19,285,162.00 16,836,266 00
Administration & General Expenses 9 43,071,626.64 44 BOS5 0R4 N4
TOTAL

Surplus / (Deficit) before Depreciation & Interest
Depreciation / Immortalization

122,821,472.64

115,808,684.04

1608951.62 1635067 76
Surplus | (Defisit) for the year betors 16,930,552.02 8.216.767 2
Surplus / Deficit for the year 16,930,552.02 8,216,767.20

Chartered Accountants
Firm Reg.no 005104N

(CA. S.C S!NGHAL’)’
Partner

M.NO 088157

(L "' ; /;Ey/

As per report of even date attached
ForGAMS & ASSOCIATES LLP

oo 7

(PREM SAGAR GOEL)

Chairman

@r ﬂ/)”&‘gg

\\N\W

General Secretary

Treasurer
Place. New Delhi
Y 7 Y g
Date & }{;9/ Ze ?
\\ .
A
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DII’EC
|nst iute
aharajaAgmse“
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MAHARAJA AGRASEN INSTITUTE OF MANAGEMENT STUDIES
Maharaja Agrasen Chowk  Sector-22. Rohini Delhi 110086
SCHEDULES 110 3 ATTACHED TO & FORMING PART OF BALANCE SHEET

[GCHEDULES

SCHEDULE 1 I Tt

CURRENT LIABILITIES & PROVISIONS

A. CURRENT LIABILITIES

1 Sundry Credilors
For Goods & Others

2 Qlher Liabihities

Expenses Payable
Students Welfare Fund
Cther Liabilities

Secunty Fees Refundable
Advance Fees

YEAR ENDED
11/0312019

(Amtan Rs) i

YEAR ENDED
310312018

1,577,671.00

5,082,435.00
4,304,660.00
143,600.00
19,795,260.00
2,933,048.00

118 041 00

4,482 753 00
1.633 340 60
143 600 00
19444 17113

1 849 EBO 00

3 MATES 1,282,580.68 3,832,703 68
TOTAL 35,119,154.68 31,504,468.81
SCHEDULE 3 (Amt.in Rs.) (Amt in Rs )
CURRENT ASSETS, LOANS & ADVANCES As at 31/03/19 As al 31/03/18

A . CURRENT ASSETS

1 Cash in Hand
2 Bank Balances:-

1) With Onental Bank of Commerce, Paschim Vihar

SB A/c No 08462011000400

11y With Union Bank of India, Rohini

SB A/c No 394502010059876

SB Alc No 604202010001788

SB Alc No 604202050000047

Current Afc No 6042010050168

I1l'} Fixed Deposits with Accrued ‘nterest

{ With Oriental Bank of Commerce & Union Bank of India)
(FOR for Rs 86.36 lacs Jontly with GGSIPU.)

3 |nvestment in Mutual Fund

117,991.00

529,640.00

441,309.35
43,091.48
1,067,768.00
513,097.61
$,636,969.00

55,000,000.00

392.2

[}
loe]
n
(=]
(=

.300.549.89
,095,876.23
.065.002 00
2 397 051861
38.429.961 00

-l P

TOTAL(A)

66,349,866.44

48,215,404.53

B. LOANS, ADVANCES & OTHER ASSETS
Advances recoverable in cash or in kind or for value
to be received

a) Imprest & Security Deposit 762,369.00 38.186 00

h) Prepaid Expenses 970,203.00 124 381 00

c) Advance Others - 200 000 02

d) Fees Receivable 2,177,400.00 818,728 00
TOTAL(B) 3,909,972.00 1,181,295.00 |
TOTAL(A+B) 70,259,838.44 ] 49,396,699.93




A FIXED ASSETS (MAIMS]
DESCRIPTION GROSS BLOCK CEPRICIATION HET BLOCK
== Cr— e As at Additions Additons | Deductions | As al A at | Farthe | Adjustments | —TRaa B al As at
31 03B uplo atter duning 310319 11,0318 Year during 11,0313 310319 310318
300918 30.03 18 the year st - ) . the yoar )
1 Machinery & Equipnwent 1,9R2,666 0O 10384 00 R0,252.00 4,071,302 co 2,577.082.29 218,414 06 2,795,496 15 1.277.80565% 1,405 583 7%
2 Furniture & Fuvtures 31.861,455.00 3,863,455 00 161544516 224 50098 1,842 346 14 2 020,508 86 2,745,009 84
3 Lab & Office Equipments 1.8831,619.00 - 1,883 819 00 BR9 157,30 © 9946617 523,671 47 B35 135 5!_1 §594.661 70
4 Computer & Poviptaerai 10,741,922 00 |46 RET 00 10,8A8 809 00 382167274 159.617,10 10,271,089 B4 19 16 %
§ Library Books 6.316,863.20 411,024 00 542.504.00 7,370,191 }0 5356 50593 67705131 6.033,55923 1,336 83137 50357 27
Tetal 26,788,725.20 431,408 00 069,643 .00 28,079,776 20 20,282,761.42 Laua,ssi.azl 2189171503 6128 D51 16 6,505 961 79
A5 at Karch 312018 2476247300 1,281,878 20 644,374.00 - 26,788,725 20 18,54?.695.6?L 1,535,567.75[ —— 10.28?,?53.42[ 6.505.9581.78| 65114777 34
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MAHARAJA AGRASEN INSTITUTE OF MANAGEMIENT STUDIES
Maharaja Agrasen Chowk

110086

SCHEDULES 4 TO 9 ATTACHED TO & FORMING PART OF INCOME & EXPENDITURE ACCOUNT

SCHEDULE -4

FEE & RECEIPTS

a) Tulion Fees

(Amtin Rs.)
As al 31/03/19

(Amtin Rs )
s at 31702 Hi’

137,569,475,00
~1,910,000.00

117.842.900 00
1,709,000 00

b) Other Fee / Activity Fee e — ]
Total
SCHEDULE - §

139,479,475.00

INTEREST EARNED
a) On Term Deposits

119,551,900.00

666,607.00

| 780 110 00
b) On Saving Bank Accounts 399,501.00 361,736 00
&) Others 2,297.00 4 87100
Total ~970,605.00 2,146,717.00
SCHEDULE - 6 e
OTHER INCOME
a) Miscellaneous Income 224,525.28 179.571.00
b) Fine Recewed 25,430.00 39,800 00
¢) Allumini Association 303,000.00 3165000
d) Seminar Income 178,041.00 160.096 :}J
e) Examination Income 85,900.00 1.404 005 00
fi Training Fees/Application Fee 94,000.00 75,000 00
g) Prior period Adjustment . 1,783,330 00
Total 910,896.28 3,961,902.00
SCHEDULE - 7 (Amt.in Rs.) (Amtin Rs)
As at 31/03/19 As at 31/03/18
Payment & Provision for Employeces
Salary, Wages. Bonus elc. ( regular staff ) 57,722,117.00 50531 021 00
( teaching / non-teaching ) |
Contribution to P F & other fund 1,882,762.00/ 1.721.284 00
Honoranum to guest faculty 481,500.00 372,000 00
Meaical Expenses & Staff Welfare 80,263.00 80,671 00
Consideration in connection with retirement benefits 298,042.00 1,460,358 00
Total

460,464 ,684.00

54,167,334.00

Jewr e Cf.««%’d(m
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. [ECHEDULE -8

(Amt.in Rs.)
As at 31/03/19

(Amtin Rs )
As at 31/03/18

Other Operating Expenses

power Fuel Electricity & water Expenses 4,159,008.00 4 (02384100
Bilar (EpBiTS 470,872.00 464,440 00
Lab/Workshop consumable expenses 64,375.00 158,640 00
Co- Curriculum activity/Educatior Development £3,692.00 48 091 00
Seminar Expenses 287,728.00 22750 00
University Charges/D H E Charges 13.769.850.00 11 715 60000
Fees Concession 239,860.00 198 000 00
SC“D]BTSh'{‘ Expenses 148,30000 113 70000
Insurance Expenses 81,477.00 91.204.00
Total 19285162.00 16836266.00
SCHEDEULE - 8 (Amt.in Rs.) (Amtin Fs )

As at 31/03/19 As al 31/02/18

Administrative & General Expenses
Advertising & Publicily

Audil Fee

Affination & Accredation Fees
Stationary

Professional Charges

Poslage

Telephone

Conveyance & Travelling

Mamntinance Expenses paid to Society
Bank charges -

Security Charges

Function & Meeling Expenses
Entertainment/ Hospitality/Expenses
Housekeeping Charges
Miscellaneous Expenses

Internet & Websile

Library Expenses

Surveillance Audit Fee

Prior Period Expenses

130,479.00
180,933.00

513,858.00
295.603.00
12,070.00
22,800.00
553,125.00
36,000,000.00
893.64
1,345,677.00
1,157,106.00
10,671.00
2,345,846.00|
103,243.00
32,859.00
198,987.00
27,250.00
140,226.00

B5,735 00
195.067 00
2,050,000 G0
458,557 00
27392500
23.509 00
25,782 00
252,222 00
36,000.000 00
333204
1172.03800
1.334 590 00
15,292 00
2,112,828 00
13.807.00
708,821 00
62678 00

15.800 00

Total

 A3.071,626.64

44,805,084.04
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MAHARAJA AGRASEN INSTITUT_E-OF MANAGEMENT STUDIES

/ ACCOUNTING POLICIES and NOTES ON ACCOUNTS
/
/ (Schedule 10 Annexed to and forming part of the accounts for the year ending
/ 31 March 2019)

1. Accounting Policies

(a)  Accounting Convention
The accounts are maintained
(b)  Method of accounting

and statements are prepared on accrual basis,

The Institute is following mercantile system of accounting i.e,

revenue and
expenses are recognized on accrual basis.
(c) Fixed Assets
Fixed Assets are stated at cost less depreciation. Cost includes inward freight,
duties, taxes and expenses incidental to acquisition and installation of fixed
assets,

(d)  Depreciation

Depreciation is taken at the rates prescribed in the Income Tax Act, }961 on
W.D.V. method. Depreciation is provided at half of the specified rates if assets

are used for less than 180 days. No depreciation is provided on work in progress
till the date of its capitalization.

(e)  Revenue Recognition

The Institute mainly depends on fees from students, which has been taken into
account on accrual basis.

Over and above, the Institute is also having income from fine received from

students, sales from obsolete items, interest earned from term deposits, etc. These

are accounted for as and when right to receive such income is established.
(f)  Employees Retirement Benefits

Provision for Gratuity and ex-gratia leave encashment has been made on the basis
of actuarial valuation and in compliance of AS-15 as issued by ICAI.
(g)  Stores

a. Store purchased for Labs has been taken as lab expenses for the year in
which it has been purchased.

b. All other consumable stores purchased durin

expenses in the year in which it has been purc
(h)  Other Accounting Policies

These are consistent with the generally accepted accounting principles.

g the year have been taken as
hased.

() During the year under consideration, the college has won a case for increase in
fees from academic year 2015-16. No provision fo

r increased fee for the year
2015-16 . has been made because the students have passed out in the year
2017-18.The amount will be accounted for as and when the amount will be
received from the students,

[y
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7. Notes to Accounts .

1. The Institute has complied with the Accounting Standards issued by ICAI which are
applicable on the Institute.

-

LB ]

4=

10.

I1. Affiliation charges increased due to start of new courses during the year. \

As per details given by the management:

(a) No part of income or property of the society /institution was lent, or continues to be

lent during the financial year to any person having a substantial interest.

(b) No land, building or other property of the society /institution was made, or continued to
be made, available for the use of any such person having a substantial interest during

the year and the amount of rent or compensation charged.

(¢) No payment, capital or revenue in nature, was made to any person having a substantial
interest during the year.

(d) No service of the society /institution was made available to any person having a
substantial interest during the year together with remuneration or compensation
received.

(e) No property / asset of the society / institution were sold during the year to the person
having a substantial interest together with consideration received.

() No income or property of the society /institution was diverted during the year in favor
of any interested person having a substantial interest together with the amount of
income or value of the property so diverted.

Corresponding figures for the previous year have been regrouped / rearranged,
wherever considered necessary.

The balances of Sundry Creditors, Loans and Advances are subject to confirmation,
reconciliation and consequential adjustments, if any.

Cash in hand at the Closing hours of 31* March 2019 is as certified by the
management.

Fixed Assets installed and put to use have been certified by the Society and relied
upon by the auditors, being a technical matter.

In the opinion of the Management, the current assets, loans and advances have a
value on realization in the ordinary course of business, equal at least to the aggregate
amount shown in the Balance Sheet.

In view of there being no taxable income under Income-Tax Act 1961, no provision
for Income tax has been considered necessary.

Payments to Employees for establishment of expenses increased due to increase in staff
Salary and increase in staff strength.

Professional charges increased due to consultancy charges paid towards training to Faculty &
staff. '

Director
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/ |7, Seminar expenses increased due to price inflation & increase of seminar .activities.

13, Conveyance & Professional expenses increased due to inflation & increase of Consultancy
Fees.

14. House Keeping and Security service charges increased due to hike of minimum wages and
increase of manpower,

15. Fees concession increased due to Concessions given to more students.

16. Co- Curriculum Activity expenses increased due to inflation and increase of extra curriculum
activities.

17. Library and Printing & stationary expenses increase due to inflation and provide extra
Library facilities to staff.

18. Schedules 1 to 10 are annexed to and form and integral part of the Balance Sheet as

at 31 March 2019 and the Income and Expenditure Account for the Year ended on
that date.

For GAMS & ASSOCIATES LLP
CHARTERED ACCOUNTANTS
Firm Reg. No.005104N  /

- ,,El’/“% |
a'.

(C.A.S.C.SINGHAL)  (PREM SAGAR GOEL) \h(} .G )
PARTNER

CHAIRMAN GENERAL SECRETARY

@1 @J)[“ £

(OM PARKASH GOEL)
TREASURER

Date: (7 J?C**}/i/,g

Place: New Delhi
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Administrative & General Exp

ROMING

up Summary
L AP A0 11 M 10
Particulars Page
Closing Balance
Others T " paehil
General b xp 1.03 243 00
Accounting Software LK ..ul ] 0
GENERA(L EXPENSES 12 000 00
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[} e Jnd Shaft R.'M( ‘ﬁ (}O(J 0
Grana Total 1,03,243.00
-
L o)
leeC Institute
n Insti
Mararaia AGECE iuies
of Manageme

sector-22, RO

hini, Delh- -86

50



Highlight

Highlight


G A M S & ASSOCIATES LLP

Chartered Accountants

AUDITOR'S REPORT

Audnor's Reports to the Members of

MAHARAIA AGRASEN INSTITUTE OF MANAGEMENT STUDIES

We have audited the attached Balance Sheet of MAHARAJA AGRASEN INSTITUTE
OF MANAGEMENT STUDIES, as at 31" March 2018 and also the Income and
Expenditure Account for the year ended on that date annexed thereto. These financial
statements are the responsibility of the management. Our responsibility is to express an
opinion on these financial statements based on our audit.

We conducted our audit in accordance with Auditing Standards generally accepted in
India. These standards require that we plan and perform the audit to obtain reasonable
assurance about whether the financial statements are free of material misstatement. An
audit includes examining, on a test basis, evidence supporting the amounts - and
disclosures in the financial statements. An audit also includes assessing the accounting
principles used and significant estimates made by munagement, as well as evaluating the
overall financial statement presentation. We believe that our audit provides a reasonable
basis for our apinion.

We report that:

. We have obtained all the information and explanation, which to the best of our
knowledge and belief were necessary for the purpose of the audit

2. In our opinion, proper books of Accounts as required by the law have been
kept by the institute so [ar, as appears from our examination of these books.

3. The Balance Sheet & Income and Expenditure Account dealt with by this
report are in agrcement with the books of account.
4. In our opinion. the Balance Sheet and Income and Expenditure Account dealt

with by this report comply with the accounting standards issued by ICAL
/
In-our opinion and to the best of our information and according to explanations given 1o
us. the accounts give a true and fair view in confirm with the accounting principles
generally aceepred in India.

"_“"a--_-.‘\
o

(a) In casc of the Balance Sheet, of the state of affairs of the ESHLLE as at March
31,2018 and. . )

Director
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(b In case of the Income and Expenditure Account, of the excess of income over
expenditure for the year ended on that date.

FORGAMS & ASSOCIATES LLY
CHARTERED ACCOUNT ANTS
Firm Regd. No. 005104N 4

(CA.S.C. SINGHAL) [ S,
PARTNER LA R
M. No 088157

PLACE  NEW DELI

DATE = 19 |oq|)&

\?\

]
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MAHARAJA AGRASEN INSTITUTE OF MANAGEMENT STUDIES

Maharaja Agrasen Chowk , Seclpr-22, Rohini, Delhi-1 10086

BALANCESHEET AS AT 31st MARCH - 2018

LIABILITIES

SCHEDULE

Amt.in Rs.
As at 31/03/18

Amt.in Rs.
As at 31/03/17

CORPUS FUND

1) Reserves

Opening Balance

RESERVES & SURPLUS
Income & Expenditure A/C

add/less Surplus/ Deficit
Current Liabilities & Provisions

16,181,425.70
8,216,767.20
31,504,468.81

13,089,189.26
3,092 236 44
46,971 693 81

TOTAL

65,902,661.71

63,153,119.51

ASSETS

FIXED ASSETS

Current assets

Loans & Advances

Current Assets, Loans & Advances

3A
3B

6,505,961.78

48,215,404.93
1,181,295.00

B8.114,777.34

56,401,769.17
636,573.00

TOTAL

55,902,661.71

63,153,119.51

Partner
M.N0.0881 ye

(CA. S.C. SINGHAL)

Accounting Policies & Notes on Accounts

As per report of even date attached
For GAMS & ASSOCIATES LLP
Chartered Accountants

Firm Reg./nQ7DOS1 oar,q
{
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Chairman
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MAHARAJA AGRASEN INSTITUTE OF MANAGEMENT STUDIES

Maharaja Agrasen Chowk , Sector-22, Rohini, Delhi-110086

INCOME & EXPENDITURE ACCOUNT FOR THE YEAR ENDING 31st MARCH.2018

Amt.in Rs. Amt.in Rs.
INCOME SCHEDULE As at 31/03/18 As at 31/03/17
Fees 4 119,551,900.00 105,454 277.56
Interesl 5 2.146.717.00 819,817.00
Other income 6 3,961,902.00 1,486,815.75
TOTAL 125,660,519.00 107,760,910.31
EXPENSES
Enjp!oyees Cosl 7 54.16?,334.00 52.370,500.00
Operating Expenses 8 16,836,266.00 20,115,818.66
Administration & General Expenses 9 44,805,084.04 30,580,401.83
TOTAL

116,808,684.04

103,066,720.49

Surplus / (Deficit) before Deproeciation & Interest
Depreciation / Immortalization

1635067.76 1,601,953.38
Surplus / (Deficit) for the year before 8,216,767.20 3,092,236 .44
Surplus / Deflclt for the year 8,216,767.20] . 3,092,236.44

As per report of even date attached
For GAMS & ASSOCIATES LLP
Chartered Accountants
Firm Reg.no,005104N

VS N

(CA.S.C. Sl A\t (PREM SAGAR GOEL)
Partner CAES | Chairman
M.N0.08815%%, > e

(O PQRKASH GQEL)

General Secretary

Tredsurer
Place: New Delhi .
pae: 1B Joalia,
\‘
P
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MAHARAJA AGRASEN INSTITUTE OF MANAGEMENT STUDIES

Maharaja Agrasen Chowk , Sector-22, Rohini, Delhi-110086

SCHEDULES 1 TO 3 ATTACHED TO & FORMING PART OF BALANCE SHEET

2. Other Liabilities :
Expenses Payable

SCHEDULES YEAR ENDED YEAR ENDED
31/03/2018 31/03/2017
SCHEDULE 1
CURRENT LIABILITIES & PROVISIONS
A. CURRENT LIABILITIES
1. Sundry Creditors :
For Goods & Others 118,041.00 1,316,554.00

CURRENT ASSETS, LOANS & ADVANCES

As at 31/03/18

4,482,753.00 4,135,071.00

Students Welfare Fund 1,633,340.00 1,633,340.00
Other Liabilities 143,600.00 1,913,931.00
Security Fees Refundable 19,444,171.13 15,931,521.13
Advance Fees 1,849,860.00 1,457,735 00
MATES 3,832,703.68 20,583,541 88

TOTAL 31,504,468.81 46,971,693.81
SCHEDULE 3 (Amt.in Rs.) (AmLin Rs.)

As at 31/03/17

A. CURRENT ASSETS

1. Cash in Hand.
2. Bank Balances:-

1) With Qriental Bank of Commerce, Paschim Vihar
SB Alc No 08462011000400
11} With Union Bank of India, Rohini
SB A/c No 39450201005987€
SB AJc No 604202010001788
SB A/c No 604202050000047
Current Alc No 6042010050168
Il ) Fixed Deposits with Accrued Interest
( With Oriental Bank of Commerce & Union Bank of India)
(FDR for Rs.83.39 lacs Jointly with GGSIPU.)

534,679.00

392,285.00

4,300,549.99
1,095,876.33
1,065,002.00
2,397,051.61
38,429,961.00

438,793.00

377,180.00

11,506,761.98
2,658,265.51
1,008,435.00
2,878,204 67
37.534,125.00

TOTAL(A)

48,215,404.93

56,401,769.17

B. LOANS, ADVANCES & OTHER ASSETS
Advances recoverable in cash or in kind or for value
to be received.

a) Imprest & Securily Deposit

38,186.00 101,118.00

b) Prepaid Expenses 124,381.00 282,255.00
c) Advance Others 200,000.00 .

d) Fees Receivable 818.728.00 253,200.00

TOTAL(B) 1,181,295.00 636,573.00

TOTAL(A+B) /) 49,396,699.93 57,038,342.17

[N
Directo
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SCHEDULE 2

A FIXED ASSETS (MAIMS)
DESCRIPTION GROSS BLODCK DEPRICIATION NET BLOCK
As al Addithons Additions Deduction As al As at For the Adjustrments Ax at As ot As a1
310347 upto after during 31.01.18 31.03.17 Year during 11.03.18 3103118 110197
30.09.17 30.09.17 the yoar the year

1. Machinery & Equipment 3,965,034.00 12,000.00 5,632.60 = 1,982,666.00 2,329,535.05 247,547.24 - 2,577,682129 1,405,581.71 1,675,490.93
2 Fumiture & Firtures 1,261,455.00 £00,000.00 Fs . 3,863,455.00 1,768,999.62 240,445 54 1,618,445, 18 2,245,009.24 1,854,458 28
3. Lab & Office Equipments 1,683,819.00 & - . 1,881,813 00 778,638.33 110,517.97 . 889,157.30 994.661.79 1.105.1T0.67
4 Competar & Peripharaty 10,466,213.00 712.520.00 £3,189.00 L. 10,741,922 00 9,262,402 99 §79.169 24 9.841,572.74 $00,34%.76 LT
§. Library Gooks 5,181,952.00 857,358.20 575,553.00 . 6,316,063.20 4,908,118.76 44238717 8,356,505.91 9£0,357.77 rs.831.24
Total 24,762,473.00 1,381,878.20 £44,374.00 = 26,788,725.20|  18,647,695.67 1,635,067.76 - 20,282,763.42 6.505,961.78 §,104,777.34]
|As at March 312017 12,443,435.00 70,707.00 2.242.331.00 ¥ 24762,47300  17,045742.28 1,601,953.38 - 18.647,695.67 ENLTTIM 540 63LTY

-
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MAHARAJA AGRASEN INSTITUTE OF MANAGEMENT STUDIES

Maharaja Agrasen Chowk , Sector-22, Rohini, Delhi-110086

SCHEDULES 4 70 § ATTACHED TO & FORMING PART OF INCOME & EXPENDITURE ACCOUNT

SCHEDULE -4

(Amt.in Rs,)
As at 31/03/18

(Amt.in Rs.)
As at 31/03/117

FEE & RECEIPTS

a) Tution Fees
b) Other Fee / Activity Fee

117,842,900.00

103,930,277.56

As at 31/03/18

1,709,000,00 1,524,000.00
Total 119,551,900.00 105,454,277.56
SCHEDULE -5
INTEREST EARNED
a) On Term Deposits 1,780,110.00 566,751.00
b) On Saving Bank Accounts 361,736.00 236,380.00
c) Others 4,871.00 16,686.00
Total 2,146,717.00 819,817.00
SCHEDULE - 6
OTHER INCOME
a) Miscellaneous Income 254,571.00 249,154.75
b) Fine Received 39,800.00 80,170.00
c) Allumini Association 319,500.00 186.,525.00
d) Seminar Income 160,096.00 336,100.00
e) Examination Income 1,404,005.00 620,866.00
f) Library book bank - 4,000.00
a) Prior period Adjustment 1,783,930.00 -
Total 3,961,902.00 1,486,815.75
SCHEDULE - 7 (Amt.in Rs.) (Amtin Rs.)

As at 31/03/17

Payment & Provision for Employees
Salary, Wages, Bonus etc. ( regular staff )
( teaching / non-teaching )

Contribution to P F & other fund

50,531,021.00

44 257 358.00

1,721,284.00 1,580,285.00

Honorarium to guest faculty 374,000.00 222,500.00

Medical Expenses & Staff Welfare 80,671.00 105,505.00

Consideration in connection with retirement benefils 1,460,358.00 6,204,854.00
Total

 54,167,334.00

52,370,500.00

T
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Prior Period Expenses

SCHEDULE - 8 (Amt.in Rs.) (Amt.in Rs.)
As at 31/03/18 As at 31/03/17
[Other Operating Expanses

power.Fuel [Electricity & water Expenses 4,023,841.00 3,805,841.00
Other repairs 464,440.00 328.373.00
Lab/Workshop consumable expanses 158,640.00 124,680.00
Co- Curriculum activity/Education Development 48,091.00 120.449.00
Seminar Expenses 22,750.00 435.183.00
University Charges/D H E Charges 11,716,600.00 11,687.075.00
Fees Concession 198,000.00 2,741 600.66
Scholarship Expenses 113,700.00 781,350.00
Insurance Expenses 91,204.00 91,267.00
Total 16836266.00 20115B818.66
SCHEDEULE - 9 (Amt.in Rs.) (Amt.in Rs.)
As at 31/03/18 As at 31/03/17

Administrative & General Expenses
Advertising & Publicity 85,735.00 136,687.00
Audit Fee 195,067.00 157,167.00
Affiliation & Accredation Fees 2,050,000.00 575,000.00
Stationary 458,557.00 341,889.00
Professional Charges 273,925.00 361,250.00
Postage 23,509.00 8,445.00
Telephone 25,782.00 20,085.00
Conveyance & Travelling 252,222.00 34,714.00
Maintinance Expenses paid to Society 36,000,000.00 24 000.000.00
Bank charges 3,332.04 29,082.33
Security Charges 1,173,039.00 g931,245.00
Function & Meeting Expenses 1,334,590.00 1,010,508.00
Entertainment/ Hospitality/Expenses 15,392.00 33,221.00
Housekeeping Charges 2,112,828.00 1,453,075.00
Miscellaneous Expenses 13,807.00 475,136.00
Internet & Website 708,821.00 700.817.00
Library Expenses 62,678.00 176,458.50
Surveillance Audit Fee 15,800.00 15,500.00
Membership Expenses - 50,000.00
70,028.00

Total

A

/44,805, 084,04

30,580,401 B3
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MAHARAJA AGRASEN INSTITUTE OF MANAGEMENT STUDIES
ACCOUNTING POLICIES and NOTES ON ACCOUNTS

(Schedule 10 Annexed to and forming part of the accounts for the ycar ending
31" March 2018)

1. Accounting Policics

(a)

(b

(d)

(e)

()

(g)

(h)

Accounting Convention

The accounts are maintained and statements are prepared on accrual basis,
Method of accounting

The Institute is following mercantile system of accounting i.e. revenue and
expenses are recognized on accrual basis,

Fixed Assets
Fixed Assets are stated at cost less depreciation. Cost includes inward freight,

duties, taxes and expenses incidental to acquisition and installation of fixed
assels.

Depreciation

Depreciation is taken at the rates prescribed in the Income Tax Act, 1961 on
W.D.V. method. Depreciation is provided at half of the specified rates if assets
are used for less than 180 days. No depreciation is provided on work in progress
till the date of its capitalization.

Revenue Recognition

The Institute mainly depends on fees from students, which has been taken into
account on accrual basis.

Over and above, the Institute is also having income from fine received from
students, sales from obsolete items, interest earned from term deposits, etc. These
are accounted for as and when right to receive such income is established.

Emplovees Retirement Benefits
Provision for Gratuity and ex-gratia has been made on the basis of actuarial
valuation and in compliance of AS-15 as issued by ICAL

Stores

a. Store purchased for Labs has been taken as lab expenses for the year in
which it has been purchased.

b. All other consumable stores purchased during the year have been taken as
expenses in the year in which it has been purchased.

Other Accounting Policies
These are consistent with the generally accepte? ac{iunting principles.
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2. Notes to Accounts

1. The Institute has complied with the Accounting Standards issued by ICAI which are
applicable on the Institute.

2. As per details given by the management:

(a) No part of income or property of the society /institution was lent, or continues to be
lent during the financial year to any person having a substantial interest.

(b) No land, building or other property of the socicty /institution was made, or continued to
be made, available for the use of any such person having a substantial interest during
the year and the amount of rent or compensation charged.

(¢) No payment, capital or revenue in nature, was made to any person having a substantial
interest during the yvear.

(d) No service of the society /institution was made available to any person having a
substantial interest during the year together with remuneration or compensation
received.

(¢) No property / asset of the society / institution were sold during the year to the person
having a substantial interest together with consideration received.

(f) No income or property of the society /institution was diverted during the year in favor
of any interested person having a substantial interest together with the amount of
income or value of the property so diverted.

Corresponding figures for the previous year have been regrouped / rearranged.
wherever considered necessary.

L

4. The balances of Sundry Creditors, Loans and Advances are subject to confirmation,
reconciliation and consequential adjustments, if any.

5. Cash in hand at the Closing hours of 315" March 2018 is as certified by the
management.

6. Fixed Assets installed and put to use have been certified by the Society and relied
upon by the auditors, being a technical matter.

7. In the opinion of the Management, the current assets, loans and advances have a
value on realization in the ordinary course of business, equal at least to the aggregate
amount shown in the Balance Sheet.

8. In view of there being no taxable income under Income-Tax Act 1961, no provision
for Income tax has been considered necessary.

9. Payments to Employees for establishment of ex ens;zinclefcd due to increase in staff

Salary and increase in staff strength. _
b&w %/VL @Aim{ \%W




. Repair

_University charges / DHE charges increased due to start of 2" shift. University charged DHE

charges against 2™ shift students.

_ Affiliation charges increased due to start of new courses during the year.

& Lab expenses increased due to price inflation & increase of rears & tears.

_Conveyance & Professional expenses increased due to inflation & increase of Consultancy

[Fees,

. House Keeping and Security service charges increased due to hike of minimum wages and

increase of manpower.

_Internet & website charges increased due to increase bandwidth of internet connection.

_Function & Meeting Expenses increased due to increase in inflation and extra curriculum

activities.

_Power. Fuel and Electricity charges increase due to increase in building floor area and

increase of Fuel and Electricity prices.

_Schedules 1 to 10 are annexed to and form and integral part of the Balance Sheet as

at 31% March 2018 and the Income and Expenditure Account for the Year ended on
that date.
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MAHARAJA AGRASEN INSTITUTE OF MANAGEMENT STUDIES

1 PSP AREA SECTOR /2 HOHIN
NEW DELHMI 110086

Administrative & General Exp.
Catoup Summary

1V Apr 1710 31 Mar 18
Particulars

Internet & Website Exp.
Accounting Software
Internet Exp

Grand Total
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Closing Balance
Debi ~redit

7,08,821.00
8 509 06

700 112 00

7.08,821.00




